
 

 

ANNUAL BEST EXECUTION DISCLOSURE 2017-2018 

Top 5 Execution Venues  

 

S W Mitchell Capital LLP (SWMC) is required under COBS 11 Annex 1EU to publish on an annual basis, for each class of financial instrument traded or 

transmitted on behalf of its clients, its top five execution venues. The format of disclosure is prescribed by the regulations and is set out in the tables below. 

The disclosure is for the calendar year 2017.  

SWMC has developed processes and procedures to ensure that its acts in the best interests of its clients and obtains the best possible results when 

executing or transmitting orders on their behalf. Together with Waverton Investment Management, through whom SWMC transmits orders, SWMC has a 

Best Execution Policy, a copy of which is available on request. 

SWMC transmits orders primarily in the following instruments: Equities, CFDs, and Money Market Instruments.  

All information below has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. SWMC does not give any representation 

or warranty as to the accuracy of, nor liability of, decisions based on such information.  

 

Should you require any further information in respect of the information included below, please do not hesitate to contact: 

Stephen Thomas 

S W Mitchell Capital LLP 

Princes House 

38 Jermyn Street 

London, SW1Y 6DN 

 

stephen@swmitchellcapital.com 

 

mailto:stephen@swmitchellcapital.com


 

 

 

Equities 

 
Client Type: 
Retail 

Interaction: 
Placement / Transmission 

Class of Instrument: 
Equities - Shares & Depositary 
Receipts 

Period Start: 
01/01/2017 

Period End: 
31/12/2017 

Notification if <1 
average trade 
per business day 
in the previous 
year: 
N 

Top five investment firms 
ranked in terms of trading 
volumes (descending order) 

Proportion of volume of 
total in that class 

Proportion of orders executed as 
percentage of total in that class 

Percentage of 
Passive orders 

Percentage of 
Aggressive 
orders 

Percentage of 
Directed orders 

Redburn Partners 26.68% 12.81% 0.00% 0.00% 0.00% 

Kepler Chevureux 16.48% 24.38% 0.00% 0.00% 0.00% 

Exane 9.79% 16.56% 0.00% 0.00% 0.00% 

Main first Bank AG 7.10% 4.24% 0.00% 0.00% 0.00% 

Liquidnet 5.95% 3.12% 0.00% 0.00% 0.00% 

 

 

 

 

 

 



 

 

 

Money Market Instruments 

 
Client Type: 
Professional 

Interaction: 
Placement / Transmission 

Class of Instrument: 
Debt instruments, Money 
markets instruments 

Period Start: 
01/01/2017 

Period End: 
31/12/2017 

Notification if <1 
average trade 
per business day 
in the previous 
year: 
Y 

Top five investment firms 
ranked in terms of trading 
volumes (descending order) 

Proportion of volume of 
total in that class 

Proportion of orders 
executed as percentage of 
total in that class 

Percentage of 
Passive orders 

Percentage of 
Aggressive 
orders 

Percentage of 
Directed orders 

Mitsubishi Trust 99.62% 89.28% 0.00% 0.00% 0.00% 

King & Shazson Limited 0.38% 10.72% 0.00% 0.00% 0.00% 

 

 

 

 



 

 

 

CFD Investments 

 
Client Type: 
Professional 

Interaction: 
Placement / Transmission 

Class of Instrument: 
Contracts for difference 

Period Start: 
01/01/2017 

Period End: 
31/12/2017 

Notification if <1 
average trade 
per business day 
in the previous 
year: 
Y 

Top five investment firms 
ranked in terms of trading 
volumes (descending order) 

Proportion of volume of 
total in that class 

Proportion of orders 
executed as percentage of 
total in that class 

Percentage of 
Passive orders 

Percentage of 
Aggressive 
orders 

Percentage of 
Directed orders 

Goldman Sachs & Co 100.00% 100.00% 0.00% 0.00% 0.00% 

 


